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Styringsrentene er rundt null

Central bank deposit rates
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Ledigheten avtar

Unemployment
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BNP veksten holder seg, stort sett, oppe

GDP
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Konsumprisveksten er naer null

CPI
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Styringsrentene forventes a veere lave

Expected average overnight interest rate next 3 years
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Nar det ikke forventes inflasjon, er korte renter lave

1-year interest rate on US government debt
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Lange reelle statsrenter dras typisk opp ved ekspansjon

10-year real interest on US government debt
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Bedriftens reelle lanekostnader har gkt

US corporate 10-year real interest rates
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Norge er igjen et annerledesland

Expected GDP growth and actual unemployment rate
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Oljesmellen er valutasmurt

The Norwegian krone's international value
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Konsumprisveksten er moderat, og daler trolig igjen

Core CPI
104,5 104,5

104.0 / 104.0

S 103,5 1035 5
" 103,0 / 103,0 %
2

1025 / 10258
51020 102,0 S
;;101,5 101,5E
2101,0 101,08

100,5/ 100,5
100,0 — == 100,0

apr mai jun jul aug sep okt nov des jan feb mar apr mai jun jul aug sep okt

2014 2015
Saad Macrobond

-



Fordi Norges Bank trolig kommer til a kutte renten videre

The policy rate as expected by Norges Bank
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Rentegulvet er trolig ca. minus 2%

Central bank deposit rates
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